
NBI High Net Worth Plan



Guided by our 100% open 
architecture structure, we are 
dedicated to providing diverse 
investment solutions to meet the 
evolving needs of clients.

Our vision
To be a client-centric top-tier 
Canadian asset manager.

Client centricity 
Committed to nurturing 
growth and satisfaction.

Excellence
NBI solutions seek 
to provide superior 

risk-adjusted investment 
returns over the 

long term.

Innovation
100% open architecture 

structure.

Integrity
Robust governance 
process of portfolio 

managers.

AN INSTITUTION FOCUSED ON INNOVATION

Our mission
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Organization
Strong organization with top-tier investment culture

Process
Emphasis on proven management processes to select 

securities, build portfolios and manage risk 

Performance
Strong and predictable risk-adjusted returns

People
Talented and stable group of investors

Portfolio
Optimized portfolio construction that follows the investment 

process and ensures sound diversification

OP4+ governance process

ESG+
Integration of Environment, Social and Governance practices

SIMPLIFY YOUR PROCESSES WITH OUR ENDLESS OPPORTUNITIES

We are the leading bank-affiliated asset manager 
in Canada to sub-advise exclusively to other firms
the portfolio management of the funds built for our
product shelf
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Building stronger portfolios 
by putting together only
those factors proven to 
drive performance over 
time and are resilient in 
changing markets. 

Delivering the best 
strategies possible by 
analysing hundreds of 
portfolio managers every
year and only those that fit 
investor needs and our
standards are choosen.

EFFECTIVE INVESTING THROUGH CLEAR BELIEFS
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> Responsibility to provide series with best pricing to clients.

> Time consuming processes.

> Increased regulatory requirements.

> Pressure on fees.

Our mission: Simplify your business

> By providing you with the right tools.

> By helping you optimize your time.

YOUR CHALLENGE: GROW YOUR BUSINESS
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OUR OFFER: NBI HIGH NET WORTH PLAN

Fully automated
rebate program

Flexibility to attain
minimum

Competitive pricing

Increased time 
availability to 

promote your value 
proposition
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> Two ways to reach minimum thresholds:

– $100,000 per fund eligible to the reduction plan*, or 

– $250,000 in NBI Funds and/or Meritage Portfolios.

*Same funds has to be under the same series, denominated in same currency, as well
as bought under same purchase option.

> A large selection of eligible NBI Funds.

> Available series: Advisor, F, F5, FH, FT, H, T and T5**.

> Possible to combine different accounts: RRSP, RESP, TFSA and others.

**As well as U.S.$ Advisor, U.S.$ F, U.S.$ FT and U.S.$ T Series of the NBI Global Tactical Bond Fund and Advisor 2 and F2 Series of the NBI 

Global Equity Fund.

ELIGIBILITY CRITERIA
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> System identifies eligible clients.

> Once minimum requirement are met, NBI applies rebates to each tier:

> Reductions take form on a quarterly basis through the purchase of additional units of the 
sames series of eligible fund.

HOW DOES IT WORK?

8



MANAGEMENT FEES’ CALCULATION – EXAMPLE 1

No reduction is applied as the total minimum amount of $100,000 is not invested in 
the same Meritage Portfolio.

Asset 
no. Account Portfolio Series Amount of assets

#1 Non-registered Meritage Canadian 
Equity Portfolio Advisor (DSC) $20,000

$95,000
#2 RRSP Meritage Canadian 

Equity Portfolio Advisor (DSC) $75,000

#3 RRSP Meritage Canadian 
Equity Portfolio Advisor (DSC) $25,000

$120,000
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MANAGEMENT FEES’ CALCULATION – EXAMPLE 2

No reduction is applied since the total minimum amount of $100,000 is not held in 
the same currency.

Asset no. Account Fund Series Amount of 
assets

#1 Non-registered NBI U.S. Dividend Fund Advisor (DSC) US$ $60,000

#2 RRSP NBI U.S. Dividend Fund Advisor (DSC) C$ $60,000

$120,000
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MANAGEMENT FEES’ CALCULATION – EXAMPLE 3

A reduction is applied since the total minimum amount of $100,000 is invested in 
securities of the same series of the same NBI Fund, denominated in the same

currency and bought under the same purchase option.

Asset no. Account Fund Series Amount of assets

#1 Non-registered NBI Preferred Equity Fund Advisor (DSC) C$ $25,000
$100,000

#2 RRSP NBI Preferred Equity Fund Advisor (DSC) C$ $75,000

#3 RRSP NBI Preferred Equity Fund Advisor (ISC) US$ $20,000

$120,000
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MANAGEMENT FEES’ CALCULATION – EXAMPLE 4

Reduction applicable to the investment in the Fund: $600.

Amount applicable to 
the level

Reduction for 
the level (bp)

Calculation of 
reduction (before 

applying the 
weighting)

Reduction (before 
applying the 
weighting)

Reduction for this 
fund (%)

First $250,000 
(Level 1) 5 bp 0.050% X $250,000 $125 $750/$750,000

= 0.10%

Next $250,000 
(Level 2) 10 bp 0.100% X $250,000 $250

Reduction for this 
Fund ($)

$600,000 X 0.10% 
= $600

$250,000 
(in excess of
$500,000) 
(Level 3)

15 bp 0.150% X $250,000 $375

$750

Client holds $600,000 in the NBI Floating Rate Income Fund, $50,000 in the NBI Preferred Equity Fund
and $100,000 in the NBI Money Market Fund. 

NBI Floating Rate Income Fund
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MANAGEMENT FEES’ CALCULATION – EXAMPLE (4)

Reduction applicable in the investment in the NBI Preferred Equity Fund: $29.17.
Reduction applicable in the investment in the NBI Money Market: 0. Why?
The Fund does not qualify for the reduction plan. However, the amount invested is included in calculating
the reduction applicable to the other two funds.

Amount applicable to 
the level

Reduction for 
the level (bp)

Calculation of 
reduction (before 

applying the 
weighting)

Reduction (before 
applying the 
weighting)

Reduction for this 
fund (%)

First $250,000 
(Level 1) 2.5 bp 0.025% X $250,000 $62.50 $43750/$750,000

= 0.05833%

Next $250,000 
(Level 2) 5 bp 0.05% X $250,000 $125

Reduction for this 
Fund ($)

$500,000 X 
0.05833% = $29.17

$250,000 
(in excess of
$500,000) 
(Level 3)

10 bp 0.100% X $250,000 $250

$437.50

NBI Preferred Equity Fund
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How can my clients benefit from the NBI HNW program?
> Once the minimum requirements are met, the rebates applicable to each tier will automatically be 

calculated. The rebates will apply from the first dollar invested. There are 3 tiers of rebates:
– The first for assets between $0 and $250,000, 
– The second for assets from $250,000 to $500,000, 
– The third for all assets above $500,000.

Can I combine different accounts or different funds to reach the $250,000 minimum?
> The value of all the assets in all NBI Funds (whether or not they are eligible for the reduction

program) will be considered, regardless of the series, purchase options and currencies. Also, all 
accounts can be combined, as long as they are all with the same registered dealer representative.

Can I combine different accounts to reach the $100,000?
> The different accounts in the name of an individual holding the same fund, under the same series, the 

same currency as well as the same purchase option, will be automatically combined.

FAQ
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Will my client be fiscally impacted by entering the HNW program?
> As the reductions are applicable on existing funds, there is no need to transfer your clients’ assets to 

different series or funds, therefore no fiscal impact for your clients.

My client has a non registered joint account, can this account be grouped with other accounts 
held by this individual?
> Only the first co-holder (as per our system) of the joint account will be grouped for eligibility as well as 

rebate calculation. The full amount held in the account will be considered.

What happens if my clients qualify for the HNW program but the market value of his funds then 
falls under the required minimums?
> If the market value of your clients assets falls under the minimum but the book value of his 

investments is still above the minimum required, the reductions will still be calculated for that day but 
the market value will be used to calculate the applicable reductions. 

Does NBI offer the option to charge the fund management fees as well as the service fees directly 
to the clients’ account?
> The HNW program offers fee reductions through management fee rebates only. It is therefore not 

currently possible to charge fees directly to clients’ account.

FAQ
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As part of the management fee reduction plan for high net worth investors (the "reduction plan"), certain investors holding Advisor, H, F, FH, F5, T and T5 Series securities may be
eligible for a management fee reduction based on the size of their investment in one or more of the Meritage Portfolios and/or NBI Funds.
The reduction plan only applies to the series of the NBI Funds and/or Meritage Portfolios (the “Funds”) that are eligible. The amount equivalent to the management fee reduction
takes the form of a rebate or a distribution, which is automatically reinvested in additional securities of the same series of the applicable NBI Fund and/or Meritage Portfolio. For more 
information about the reduction plan, please see the Funds prospectus.
Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus of the Funds before investing. 
The Funds’ securities are not insured by the Canada Deposit Insurance Corporation or by any other government deposit insurer. The Funds are not guaranteed, their values change 
frequently and past performance may not be repeated.

The information and the data supplied in the present document, including those supplied by third parties, are considered accurate at the time of their printing and were obtained from 
sources which we considered reliable. We reserve the right to modify them without advance notice. This information and data are supplied as informative content only. No 
representation or guarantee, explicit or implicit, is made as for the exactness, the quality and the complete character of this information and these data. The opinions expressed are 
not to be construed as solicitation or offer to buy or sell shares mentioned herein and should not be considered as recommendations. 

© 2018 National Bank Investments Inc. All rights reserved. Any reproduction, in whole or in part, is strictly prohibited without the prior written consent of National Bank Investments 
Inc. 

For investment specialists only. Do not reproduce nor distribute to clients. 

Meritage Portfolios® (the “Portfolios”) are managed by National Bank Investments Inc., a wholly owned subsidiary of National Bank of Canada. 
® MERITAGE PORTFOLIOS and the Meritage Portfolios logo are registered trademarks of National Bank of Canada, used under license by National Bank Investments Inc. 

NBI Funds (the “Funds”) are offered by National Bank Investments Inc., a wholly owned subsidiary of National Bank of Canada. 

® NATIONAL BANK INVESTMENTS is a registered trademark of National Bank of Canada, used under license by National Bank Investments Inc.

iShares is a global leader in ETFs with more than a decade of expertise and commitment to individual and institutional investors of all sizes. With over 800 funds globally across 
multiple asset classes and strategies and more than US$1.5 trillion in assets under management, of which over $55 billion is held by Canadians1, iShares helps clients around the 
world build the core of their portfolios, meet specific investment goals and implement market views. iShares funds are powered by the expert portfolio and risk management of 
BlackRock, trusted to manage more money than any other investment firm2.

Sources: (1) BlackRock as at 9/30/17, includes Canadian domiciled AUM and US-listed AUM held by Canadians; (2) Based on US$5.977 trillion in AUM as of 9/30/17. 

Vanguard Investments Canada Inc. is a wholly owned indirect subsidiary of The Vanguard Group, Inc. and manages more than $12.5 billion (CAD) in assets, as of September 30, 
2017. The Vanguard Group, Inc. is one of the world's largest investment management companies managing more than $4.5 trillion (USD) in global assets, as of September 30, 2017. 
The firm offers 370 funds, including ETFs, to its more than 20 million investors worldwide.

Janus Henderson is a trademark of HGI Group Limited. 

® PHILLIPS, HAGER & NORTH INVESTMENT MANAGEMENT are registered trademarks of Royal Bank of Canada. Used under license.

DISCLOSURE
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STAY IN TOUCH!

Advisors (external and 
National Bank Financial): 1-877-463-7627

Investors: 1-866-603-3601

Consult nbcadvisor.com
or contact us by email 

dealer.services@nbc.ca

Visit linkedin.com/company/
national-bank-investment

Watch National Bank Investments’ 
playlist
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